
���6WG��5HQQHQ�LQ�:DOG���=+
$Q�:RFKHQHQGH�YRP���������0lU]�������ZXUGH�LQ�:DOG���=+��,QGRRUSLVWH�:DOG�YRQ
$QLWD�	�'DQLHO���GDV�HUVWPDOLJH����6WXQGHQUHQQHQ�DXVJHWUDJHQ�

�������������
'LHVHV�5HQQHQ�ZDU�HLQH�,QQRYDWLRQ��GHQQ�HV�ZXUGHQ�HUVWPDOV��EHL�VR�HLQHP�$QODVV�
%UXVKOHVV�0RWRUHQ��E�UVWHQORVH�0RWRUHQ��HLQJHVHW]W��'LHVH�0RWRUHQ�ZXUGHQ�YRQ�GHU
)LUPD�3OHWWHQEHUJ�XQG�GLH�'UHK]DKOVWHOOHU�YRQ�GHU�)LUPD�6FKXO]H�]XU�9HUI�JXQJ
JHVWHOOW��'LH�7HDPV�EHNDPHQ�MHZHLOV�LKUHQ�0RWRU�XQG�GHQ�HQWVSUHFKHQGHQ�5HJOHU
DP�YRUDQJHJDQJHQHQ�:RFKHQHQGH��GDPLW�VLFK�MHGHV�7HDP��PLW�LKUHP�$XWR��DXI
GLHVH�0RWRUHQNRPELQDWLRQ�HLQVWHOOHQ�NRQQWH��9RUJlQJLJ�JDE�HV�DXFK�HLQH�NOHLQH
(LQI�KUXQJ�LQ�GLHVH�0RWRUHQWHFKQLN�YRQ�%HDW�6FK�FN�

'LH�DQ�GLHVHP�5HQQHQ�HLQJHVHW]WHQ�0RWRUHQ�
HQWVSUHFKHQ�GHU�/HLVWXQJ�HLQHV�KHUN|PPOLFKHQ���[�
0RWRUV��MHGRFK�EHVLW]HQ�GLH�%UXVKOHVV���0RWRUHQ�HLQLJHV
PHKU�DQ�'UHKPRPHQW��'HXWOLFK�VS�UEDU�ZLUG�GDV�DQ�GHU
)DKU]HLW��6LH�OLHJW�EHL�ELV�]X����0LQXWHQ��EHL�GHQ
YHUZHQGHWHQGHQ�����P$K�1L0K�±�$NNXV�

$P�6DPVWDJ�0RUJHQ��GHQ�����0lU]��IDQG�GDQQ�ELV�������8KU�HLQ�NXU]HV�7UDLQLQJ
VWDWW��8P����8KU�0LWWDJV�ZDU�GDQQ�GHU�RIIL]LHOOH�6WDUW�GHV����6WG��5HQQHQV��GDVV�QXQ
ELV�6RQQWDJ�XP�������8KU�GDXHUWH�
$P�6WDUW�ZDUHQ�GDQQ�DXFK���7HDPV�JHPHOGHW��GLH�PLQGHVWHQV���3LORWHQ�]X�VWHOOHQ
KDWWHQ��5HLQ�UHFKQHULVFK�JHVHKHQ��KDWWH�VR�MHGHU�3LORW�FD����6WXQGHQ�VHLQHQ�Ä0DQQ
]X�VWHKHQ³��0DQFKH�7HDPV�KROWHQ�VLFK�QRFK�0HFKDQLNHU�XQG�VRQVWLJHV�3HUVRQDO
KLQ]X�
'LH�7HDPV�

���7HDP�Ä2ULRQ³ ���7HDP�Ä1LWUR³
��5RFFD�'RQDWR ��'
$UULJR�*LXVL
��.XULJHU�6DQGUR ��5|OOLQ�5ROI
��6FK�FN�7KLHUU\ ��:HEHU�3DVFDO
��6FK�FN�%HDW ��5RVFKL�$GULDQ
��6WUHXOL�0DUNXV ��'LDPDQWRJLDQQLV�3HWURV
��.HPSD�7LP ��5L]]R�0DUFR



$XWR��7DP\LD�7%�(YR�,,,��.DUR��6WUDWXV�� $XWR��7DP\LD�75)������.DUR��0D]GD��

���������
����7HDP�Ä;�WUHP³ ���7HDP�Ä(VFKX³
��*XEEOHU�3DVFDO ��6WUHEHO�3DVFDO
��:HLOHU�3DWULFN ��:LGPHU�(JRQ
��3LFKOHU�5RPDQ ��:LOOLQJHU�0DHFN
��0HUPLQRG�2OLYLHU ��:LGPHU�3LURVFKND
��/DQJHQHJJHU�$GULDQ ��0LWWHUPDLU�5RPL
��0HFK���7KRPDV�5RWK ��(VFKPDQQ�5XHGL
$XWR��;�5D\�(YR���.DUR��6WUDWXV�� $XWR��7DPL\D�7$����.DUR��0D]GD��

�����

)D]LW�QDFK����6WXQGHQ����K�5HQQHQ�:DOG

'LH�0RWRUHQ�OLHIHQ�DEVROXW�HLQZDQGIUHL�XQG�YHUXUVDFKWHQ�NHLQH�3UREOHPH��:lKUHQG
GHV�5HQQEHWULHEV��ZXUGHQ�6LH�DXI�NHLQHQ�)DOO�KHLVV��VLH�KDEHQ�HLQH�JXWH�ZDUPH
$UEHLWVWHPSHUDWXU��'LH�HLQ]LJHQ�6FKlGHQ�GLH�LQ�GLHVHU�0RWRUHQ�5HJOHU�.RPEL
DXIWUDWHQ��ZDUHQ�.XU]VFKO�VVH�GHU�5HJOHU��GLH�MHGRFK�DXI�)HKOPDQLSXODWLRQHQ�GHU
7HDPV�YHUXUVDFKW�ZXUGHQ��%HGLQJW�MHGHQIDOOV�DXFK�GXUFK�6WUHVV�XQG�GLH�GRFK�UHFKW
ODQJH�5HQQGLVWDQ]�
,Q�GHU�5DQJOLVWH�LVW�DXFK�]X�HUNHQQHQ��GDVV�GLH�HUVWHQ�EHLGHQ�7HDPV��JHVHKHQ�DXFK
�EHU�GLH�JHVDPWH�5HQQ]HLW��VLFK�LPPHU�VHKU�QDKH�EHLHLQDQGHU�EHIDQGHQ�
=X�EHPHUNHQ�ZDU��GDVV�GLH�7HDPV�DOOH�VHKU�VDXEHU�XQG�IDLU�JHIDKUHQ�VLQG��XQG�HV
DXFK�IDVW�NHLQH�5DQJHOHLHQ�DXI�GHU�3LVWH�JDE�



���7HDP�2ULRQ� �����5XQGHQ
���7HDP�;�WUHP� �����5XQGHQ
���7HDP�1LWUR� �����5XQGHQ
���7HDP�(VFKX� �����5XQGHQ

(QGUHVXOWDW����K�5HQQHQ�:DOG�
1DFK�HQGORV�GUHKHQGHQ�5XQGHQ�XQG�6WXQGHQ�ZDU�HV�GDQQ�GRFK�JHVFKDIIW��DP
6RQQWDJ�XP�������8KU���9RQ�YLHU�JHVWDUWHWHQ�7HDPV��ZDUHQ�DP�6RQQWDJ��DOOH�LP�=LHO�
0�GH�DEHU�GRFK�JO�FNOLFK��VROFK�HLQHQ�0DUDWKRQ�JHVFKDIIW�]X�KDEHQ��XQG�XP�YLHOH
(UIDKUXQJHQ�UHLFKHU���EHUTXHUWHQ�QDFK����6WXQGHQ�DOOH�7HDPV�GLH�=LHOOLQLH�
'D�JHK|UW�GRFK�HLQ�$SSODXV�QRFK�KHXWH�DQ�GDV�JHVDPWH�(TXLSPHQW��0HQVFK� 
3LORWHQ�XQG�0DWHULDO� �$XWRV��0RWRUHQ��GLH�GLHVH�$QIRUGHUXQJHQ�DXI�VLFK�JHQRPPHQ
XQG�DXFK�PLW�%UDYRXU�EHVWDQGHQ�KDEHQ�
���7HDP�2ULRQ�� �����5XQGHQ
���7HDP�;�WUHP�� �����5XQGHQ
���7HDP�1LWUR�� �����5XQGHQ
���7HDP�(VFKX�� �����5XQGHQ
$EVFKOLHVVHQG�HLQHQ�VSH]LHOOHQ�'DQN�JHE�KUW�GHU�,QGRRUSLVWH�:DOG��I�U�GLH
KHUYRUUDJHQGH�%HZLUWXQJ�XQG�DXFK�GHQ�)LUPHQ�3OHWWHQEHUJ�XQG�6FKXO]H�I�U�GLH
EHUHLWJHVWHOOWHQ�0RWRUHQ���5HJOHU��GLH�GLHVHQ�7HVW�KHUYRUUDJHQG�JHPHLVWHUW�KDEHQ�
:LUG�HV�GRFK��VR�KRIIHQ�ZLU��QRFK�YLHO�]X�UHGHQ�JHEHQ���EHU�%UXVKOHVV�0RWRUHQ�EHL
GHQ�5&�&DUV�

7H[W�� (JRQ�:LGPHU
%LOG�� .XUW�=ZHLIHO


